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“You will never understand
the relief | had after this
wonderful news of my sons
scholarship. All my other
children had to drop out

of school - this has been
my biggest worry (...)

thank you very much.”
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Mentorship Academy,
Nairobi 2012

“Machinery may be there,
building may be there...
but without people,
it’s all nothing.
People are our only assets.”

Henning Holck-Larson

Founder of Larsen & Toubro

v.l..n.r. Dr. Florian Kapitza

und Jeremy Kambi

Dear AiduMakers, dear AiduPartners, dear
AiduFriends, dear friends of Aiducation

These are the words of Henning Holck-Larson, the
Founder of Larsen & Toubro, the Indian multinational with
an annual turnover of more than 13 billion dollars. | find
these words very inspiring because they highlight the
importance of people for the development — of a
company, a country, and the world at large.

At Aiducation, we also believe deeply in the power of
human talent. In fact this belief is central to us, it is a
major reason that motivates so many of us Aiducators
to work for free until late at night and it is probably
also a central reason why you are supporting us in
whatever your capacity is

As a donor of one or more scholarships (AiduMaker),
a foundation or company by financing Mentorship
Academies, new chapters, or by helping us run our
operations in-kind or financially (AiduPartner), or

as a member with a small annual membership fee
(AiduFriend).

Mentorship Academy,
Nairobi 2012

Thanks to your generous support in
2012 alone we were able to achieve the
following:

We awarded 138 Kenyan high potential
students one of our scholarships,
despite a necessary price increase of
more than 10%.

We carried out 2 extraordinary Mentor-
ship Academies with speakers like the
former Director of Kenya AntiCorruption
Commission Dr. PLO Lumumba, the
civil society activist Tom Mboya, and
Kenya’s favourite Comedian Eric Omondi.

We carried out our first Alumni Academy
for all graduates of 2011. The Alumni
have formed an association with a
chapter in Nairobi and one in the Coast.
The organization is headed by Obrein
Telly (President) and Jimmy Tune
(Deputy President)

AiduFellow (recipient of an Aiducation
scholarship) David Charo Katana
topped 2011’s KCSE examinations
in Kilifi County (number one out of
several thousand students) and was
subsequently awarded a visit to
Switzerland in August/ September
(the flight was generously given by
EdelweissAir)

In the 2012’s final examinations,

set new performance standards for
AiduFellows: 2 of our AiduFellows
scored an A with Joseph Baya
becoming the 144th best out of more
than 400’000 students in the country.
Congratulations to all who passed with
their favourite grade!

We signed a MoU (memorandum of
understanding) with our partner organi-
zation in the Philippines: Pathways
Philippines (www.pathwaysphilippines.org)
and hope to create a lasting partnership
to also build a better Philippines.

Aiducation UK organized a major fund-
raiser at Sir Paul Judge’s Apartment in
London

And for the first time in our young
history, we awarded more scholarships
to girls than to boys: 71 to girls and 67
to boys!

| would like to thank all of you for
that exciting, fascinating year and I'm
looking forward to continue growing
Aiducation with you in the years to
come.

Yours,

. Vw/ 4

Florian Kapitza
Co-Founer and CEO Aiducation International

Jeremy Kambi
CEO Aiducation International Kenia
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After the general assembly in June, we held a “Get Together” and
presented the success story of our AiduFellow Tom (read more on
H - h I - ht 20 1 2 the following page). We also debuted the first public performance

I g I g S of our AiduSong, written and sung live by componist and lyricist
Monika Liechti.
Kenya meets Switzerland: our alumnus scholarship recipient David
Charo Katana and one of our workers from the Kenyan team visited
the Swiss chapter for two weeks in August. In addition to various
meetings with AiduMakers, service clubs, and interested private
donors, the two were honored guests at the AiduForum 2012 and a

Switzerland

Our AiduAlumni David Charo Katana charity dinner. Both also

visiting Swizerland spent their free time relaxing with long hikes in the Alps.
BUILGANG FE
BUILDING 1A = “Feel our Impact” was the motto of the AiduForum 2012, held

in August in the Technopark. The largest event in the history of
Aiducation was attended by 150 guests. After an intriguing speech
from Ruedi Kueng titled “Africa and the Youth,” guests were treated
to the inspiring stories of our two Kenyan guests, David Katana and
Erick Otieno, who were visiting from Nairobi. More than a dozen

guests were so moved that they decided to fund a scholarship!

Career Days, March 2012

With an outdoor stand at the Career
Days in March 2012, Aducation was
able to reach many students of diverse
areas of study. As recruiters from Swiss
and international companies spoke of
internships and career opportunities,
Aiducation informed students of our
function and recruited new Aiducators.

Aiducation International
Get together at the HUB

Thirty-three friends of Aiducation didn’t
let the rain on May 12 stop them as
they ran along with about 25,000
others in the Grand Prix Bern. While the
crowd cheered, the group crossed the
finish line together in the picturesque
old town center. The team enjoyed a
barbeque after the event.

AiduForum 2012
Feel our Impact

Aiducation International
at the Grand Prix Bern



Tom Mbega, one of our AiduAlumni with an especially impressive
story, has not only been able to get a large step closer to his dream
of becoming an engineer because of his Aiducation scholarship, but
he has also been selected as one of 100 African students to attend
the African Leadershop Academy, held in South Africa.

We have asked Tom to write a short essay about himself for our
“Aiducation Get Together 2012” with the motto “Talent + Education
= Impact.” What he wrote left us speechless. Read about it yourself!

Tom Mbega,
AiduAlumni

Q Aiducation International

“Ladies and Gentlemen, my name is
Tom Mwanzanje Mbega. | am the only
boy in a family of five children born to
Mr and Mrs. Mbega.[...]Throughout
our lives, our parents have been the
stronghold and they have continuously
worked to ensure that we obtain the
best of education. [...] It is in their
interest to educate us that financial
constraints became part of our lives
as a family.

After the post — election violence, |
was not sure whether my high school
education was going to be a success.
[...] It was about late January when

the Director of my primary school, Mrs.
Dawai, restored my hope when she
sent some good news that Moi High
School Kabarak [...] had offered me
admission. However there was a slight
problem. The private high school was
very expensive and my parents began
having doubts as to whether they would
be able to support my high school
education. For once in my life | felt

that my dream to become an engineer
was shattered. Due to the financial
problems within the family, | had to stay
at home. [...] It was during this period
that my parents heard of Aiducation
International and they helped me apply
for the scholarship.

To my surprise, it did not take

long before | heard the good news

from Aiducation International. The
scholarship | had obtained was going
to settle my debts and support my
education from that day onwards. |
must say since | received that piece of
good news, my life has never been the
same again. | have become stronger
academically, socially and spiritually due
to the great support and opportunities
that Aiducation International offered me.

[...] Moreover, Aiducation International
continued to support my education at
ALA, another great support that opened
doors in my life. Within my stay at the
African Leadership Academy, | have
been able to develop a strong passion
for Africa especially when it comes

to leadership and entrepreneurship;

two major topics which | feel are the
solution to most problems on the
African continent. | have also continued
to uphold my academic performance
despite the fact that | skipped a whole
year. | have been able to challenge and
put myself through a self-discovery
period which has led me to so many
discoveries. My friends describe me as
a brilliant, talented dancer, actor and
comedian. Personally I find it hard to
believe that | have all these qualities in
me but one thing | am certain of is that
putting smiles on other people’s faces
is what | like most and whether it is
through dance, drama or jokes, | will
always make an effort to put all those
lasting smiles on their faces.

As | prepare for my graduation which
is scheduled for the 15th of June,

I have come to understand two
important things in life. One is the
power of positive attitude. During all
my moments of hardship and trouble,
there was one feeling that never died
completely and that was the fact that
one day things will be better. | never
put my dream away and right now | feel
that my positive attitude has paid off.

[..]

To all the Aidu-makers, | just want to
encourage you that through your kind
donations, you have touched so many
families across Kenya and personally |
want to thank you all for your support.
Some of us won’t be where we are right
now if it were not for you. You have
been the backbone of a generation that
is meant to bring prosperity and change
in the world and it is our hope, faith and
dream to depict to you all that you have
indeed invested in us and we are going
to make you proud. A friend of mine by
the name Sandra Kimokoti, once said in
her speech that, “When people sit, you
stand. When they stand, you become
outstanding and when they become
outstanding, you become the standard
measure.” It is in this regard that |
believe that all Aidu-makers are truly a
standard measure that we as the future
generation ought to look up to.

Thank you.
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In Spring 2013, the importance of
a functioning civil society in Kenya
was demonstrated once again.

Before the election, some feared its
result could lead to civil conflict and
displaced populations. Fears were
allayed when the high court announced
Uhuru Kenyatta had won and opposing
candidate Raila Odinga peacefully
conceded defeat.

We are relieved that only two deaths
were reported by Reuters after the
2013 elections, unlike 2007, when the
unrest after the election resulted in over
1200 deaths and the reversal of years
of social and political development. The
country was thankfully spared another
round of civil unrest.

Kenya's future -
highly motivated and

well educated youths

Elections
In Kenya

2013

Our co-workers in Kenya were
especially relieved by the formal end

to the elections. The relatively peaceful
end to the elections meant that classes
did not need to be interrupted and

that the Kenyan chapter’s Mentorship
Academy could be held in May.

It also means that Aiducation’s work
continues unimpeded. We hope this
signifies future elections will be peaceful
and that no lives will be lost.

CE Aiducation International

Outstanding

KCSE
Results

'|.H;~Mr

| wpwrum : M

Achievements

We can gauge the effect and success o
personal stories such as Jimmy’s.

Jimmy is the chair of an association and, in Spring 2013, he had the
chance to present students with KES 4,000,000 worth of grants.

The numbers — specifically our AiduFellows’ KCSE points, which
predict scholastic achievement potential — show that we are
successfully supporting the most talented and motivated students.

In addition, our AiduFellows’ outstanding results show that we

are succeeding in selecting and supporting top students. Many
AiduFellows have achieved B+ or better and are among the top 6%
of their respective age group. Several have even achieved A grades
— a grade reserved for only five from thousands of students in each
age group.

Joseph and Sora have especially impressed us. Joseph has
achieved the 144th best place out of all of the students in Kenya,
and Sora is in the 0.45% percentile.

The results show that we are successfully awarding our scholarships
to students who can develop their talents and improve their lives
and the lives of Kenya’s citizens.

KCPE Ergebnisse in
einer kenianischen Schule



“We make a living
from what we get,
we make a life from
what we give.”

2012
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Umbrella

Balance 1st January
to 315t December

2012

ASSETS

Current Assets

Account

Receivables towards Al UK
Receivables towards Al CH
Other Receivables

Total Assets

LIABILITIES
Liabilities towards Al CH
Liabilities towards members

other liabilities

Free Fund incl. salaries

Free Fund excl. salaries

Fund new Talent Raising Chapter
Fund Mentorship Academies
Fund Alumni Relations

Fund Foundation

Fund Scholarships

Fund Kenya

Fund Balances/ Own Equity

Total Liabilities

31.12 2012 (in CHF)

CHF 152,821.36

-CHF 138,978.86

CHF 152,821.36
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Umbrella

Profit & loss
statement 1t January

to 315t December

2012

REVENUES
Scholarships
AiduPartners

Memberships
Other Revenues

Total Revenues

EXPENSES
Direct Impact Expenses

Scholarships
Project Costs Kenya

Mentorship Academies

Alumni Relations
Total Direct Impact Expenses

Operative Expenses

Financial Costs
Bank Fees

Interest Income

Financial Costs

Restricted Funds
Allocation to Fund new Talent Raising Chapter
Usage of Fund new Talent Raising Chapter

Balance of Fund new Talent Raising Chapter

Allocation to Fund Mentorship Academies
Usage of Fund Mentorship Academies

Balance of Fund Mentorship Academies

Allocation to Fund Alumni Relations
Usage of Fund Alumni Relations

Balance of Fund Alumni Relations

Allocation to Fund Foundation
Usage of Fund Foundation

Balance of Fund Foundation

Allocation to Fund Scholarships
Usage of Fund Scholarships
Balance of Fund Scholarships
Total Restricted Funds

Unrestricted Funds
Allocation to free Fund incl. Salaries
Usage of free Fund incl. Salaries

Balance of free Fund incl. Salaries

Allocation to free Fund excl. Salaries
Usage of Fund free Fund excl. Salaries
Balance of free Fund excl. Salaries
Total Unrestricted Funds

Total Expenses
End of Year Result

23

CHF 131.30

CHF 65,081.64

CHF 13,011.63

CHF 2,921.38

CHF 15,000.00

CHF 13,300.00

CHF 109,314.65

CHF 2,460.30

CHF 40,5083.91
CHF 42,964.21

CHF 218,599.10
CHF 0.00

ANNEX Because Aiducation International has started business as of January 1st 2012, there are no numbers for 31.12.2012
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Certificate
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Bericht des Wirtschaftspriifers
zur eingeschrinkten Revision
an den Vorstand der
Aiducation International
Fiirich

Als vom Vorstand beauftragte Wirtschaftspriifer haben wir die Jahresrechnung (Bilanz, Betrnebsrech-
nung und Anhang)der Aiducation International filr das am 31. Dezember 2002 abgeschlossene Ge-
schiftsiahr gepriift. Aufgrund der Aufnahme der Geschiftstitigheit per 1. Januar 2012 wurden keine
Vorjahresangaben gepriift.

Fiir die Jahresrechnung ist der Vorstand verantwortlich, wihrend unsere Aufgabe darin hesteht, diese
zn pritfen. Wir bestitigen, dass wir die gesetzlichen Anfordernngen hinsichtlich Zulassung und Unab-
hiingigkeit erfiillen.

Unsere Revision erfolgle nach dem Schweizer Standard zur eingeschriinkten Revision, Danach ist
diese Revision so zu planen und durchzufithren, dass wesentliche Fehlaussagen in der Jahresrechnung
erkannt werden. Eine eingeschrinkte Revision umfasst hauptsichlich Befragungen und analytische
Priifungshandlungen sowie den Umstiinden angemessene Detailpriiffungen der beim gepriiften Verein
vorhandenen Unterlagen. Dagegen sind Priiffungen der betrieblichen Abliufe und des internen Kon-
trollsystems sowie Befragungen und weitere Priffungshandlungen zur Anfdeckung deliktischer Hand-
lungen oder anderer Gesetzesverstisse nicht Bestandteil dieser Revision.

Bei unserer Revision sind wir nicht auf Sachverhalte gestossen, aus denen wir schliessen miissten, dass
die Jahresrechnung nicht Gesetz und Statuten entspricht.

PricewaterhouseCoopers AG

/%/acfﬂ ¢ H

Arno Frieser Giancarlo Lozza

Revisionsexperte
Leitender Revizor

Ziirich, 4. Juli 2013

Beilage:
- Jahresrechnung (Bilanz, Betriehsrechnung und Anhang)

PricewaterhmiseCoopers AG, Rirchstrasse 160, Postfach, Soso Sirich
Telefon: +41 58 7oz 44 00, Telefax: +41 58 7oz 44 10, wuw. pwc.ch

PricwweilirheuiseCeapir s A il M ghed sunes globalien Milzwi s von rachiih sl bndayen usd der wruih hi G alichund

25
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Switzerland

Balance 1st January
to 315t December
2012

ASSETS

Current Assets
Account UBS "Stipendien"

Account UBS "Laufende Kosten"
Receivables towards Al UK
Receivables towards members
Receivables towards Umbrella
Other Receivables

Total Assets

LIABILITIES

Liabilities towards Umbrella
Liabilities towards members
other liabilities

Passive Rechnungsabgrenzung
Fremdkapital

Restricted Funds

Unrestricted Funds

Fund Foundation

Total Liabilities

27

31.12 2012 (in CHF) 31.12 2011 (in CHF)

CHF 335,345.00

- CHF 335,345.00 - CHF 407,860.00
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Switzerland

Profit & loss
statement 1t January
to 315t December

2012

REVENUES
Scholarships

Infrastructur sponsoring
Memberships

Total Revenues

EXPENSES

Scholarships

Project Costs Kenya
Mentorship Academies
Direct Impact Expenses
Projectexpenses

Riickerstattung an Al (Umbrella)

Financial Costs
Bank Fees
Interest Income

Financial Costs

Restricted Funds
Allocation Restricted Funds
Usage Restricted Funds

Restricted Funds

Unrestricted Funds
Allocation Unrestricted Funds
Usage Unrestricted Funds

Unrestricted Funds

Total Expenses
END OF YEAR RESULT

29

31.12 2012 (in CHF) 31.12 2011 (in CHF)

-CHF 284,041.00 -138,984 _

-CHF 316,406.00 -CHF 283,562.00 -
0 0
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Bericht der Revisionsstelle

zur eingeschrinkten Revision

an die Vereinsversammlung der
Aiducation International Schweiz
Ziirich

Als Revisionsstelle haben wir die Jahresrechnung (Bilanz und Betriebsrechnung) der Aiducation
International Schweiz fiir das am 31. Dezember 2012 abgeschlossene Geschiftsjahr geprift.

Fiir die Jahresrechnung ist der Vorstand verantwortlich, wihrend unsere Aufgabe dann besteht, diese
zu priifen. Wir bestitigen, dass wir die gesetzlichen Anforderungen hinsichtlich Zulassung und Unah-
hingigkeit erfiillen.

Unsere Revision erfolgte nach dem Schweizer Standard zur eingeschrinkten Revision, Danach ist
diese Revision so zu planen und durchzufithren, dass wesentliche Fehlaussagen in der Jahresrechoung
erkannt werden. Fine eingeschriinkte Revision nmfasst hauptséchlich Befragungen und analytische
Priifungshandlungen sowie den Umstéinden angemessene Detailpriifungen der beim gepriiften Verein
vorhandenen Unterlagen. Dagegen sind Prifungen der betrieblichen Abliufe und des internen Kon-
trollsystems sowie Befragungen und weitere Priffungshandlungen zur Anfdeckung deliktischer Hand-
lungen oder anderer Gesetzesverstisse nicht Bestandteil dieser Revision.

Bei unserer Revision sind wir nicht auf Sachverhalte gestossen, aus denen wir schliessen milssten, dass
die Jahresrechnung nicht Gesetz und Statuten entspricht.

PricewaterhouseCoopers AG

o - Q = T o
AFeuf ok e
Amo Frieser Giancarlo Loz
Revisionsexperte

Leitender Revisor
Ziirich, 19, Juni 2013

Beilage:
Jahresrechnung (Bilanz und Betrichsrechnung)

PricewalerhouseCoopers AG, Birchstrasse 160, Postfoch, CH-Bo50 Zirich, Sudtzerland
Telefor: +41 58 7oz 44 0o, Telefax: +41 58 7oz 44 10, wunp.pre.ch

Prioyeubprhouss Coapres AG wt Mighed ines ghobalen Netoers von rechich seibindgen und voneinandes unabhingigen Gepelschafien
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Financial Report

Kenya

Profit & loss
statement 1st January

to 315t December

20 1 2 Grants from donors
Gross Surplus KES 739,191 KES 9 78,618 _

Other income

31.12 2012 (in KES) 31.12 2011 (in KES)

EXPENDITURE
Administrative expenses
Establishment expenses

Net Surplus
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Kenya

Statement of
financial positions

ASSETS
Non-current assets

Property, plant and equipment

Investment Property

Current assents

Cash and cash equivalent
Other Receivables

Total Assets

Total Assets

EQUITY
Accumulated Fund

Capital reserves

CURRENT LIABILITIES
Payables

Total liabilities

31.12 2012 (in KES)

31.12 2011 (in KES)
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Urkunde
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Germany

Balance 1st January

to 315t December
2012

ASSETS
Cash
Restricted Cash

Accounts Receivable

Allowance for doubtful accounts

Accounts Receivable from Scholarships provided

Allowance for doubtful accounts from scholarships provided
Accounts Receivable from Infrastructure sponsors
Allowance for doubtful accounts from infrastructure sponsors
Accounts Receivable from members

Accounts Receivable from Membership Obligations
Allowance for doubtful accounts from membership fees

Other current assets

Total current assets

EDV Software
Equipment

Office equipment/furniture

Total noncurrent assets
TOTAL ASSETS

LIABILITIES & EQUITY

Liabilities to banks

Accounts Payables

Liabilities to members

Liabilities from statutory obligations

Total liabilities

Fixed Reserve

Reserves for Ideal Purposes

Unrestricted Reserve

Net income/loss carry-forwards - general

Net income/loss carry-forwards - ideal purposes

Statutory Reserve

Total equity
TOTAL LIABILITIES & EQUITY

39

31.12 2011 (in EUR)

30.755,33

8.551,83
34.785,33
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Germany

Profit & loss
statement 1t January

to 315t December
2012

Income from scholarships

Income from infrastructure sponsors
Income from membership fees
Income from overdue fines

Total gross income

Cost of scholarships provided

Total operating income

Other income
Interest income

Total other income

Reimbursements Travel Expenses

Administrative expenses - membership administration
Expenses for office supply

Postage

Founding Expenses

Marketing Expenses

Banking Fees

Operating Expenses - Al Kenya reimbursements
Total administrative expenses

Other expenses

Verluste aus Wechselkursgeschéften

Depreciation of non-current assets

Depreciation of current assets, value less than 410 EUR
Provision for doubtful debt

Write-off of accounts receivable

Total depreciation & write-offs

Nonreimbursed capital income tax

TOTAL NET INCOME

31.12 2011 (in EUR)

20.681,55
-15.249,96
5.431,59

-1.200,00

3.969,17
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UK

Balance 1st January
to 315t December
2012

ASSETS
Account
Other Receivables

Total Assets

LIABILITIES

Liabilities towards Al Umbrella
Liabilities towards members
other liabilities

Current Revenue

Deferred Revenue

Free Fund incl. salaries

Scholarship Fund

Total Liabilities

31.12 2011 (in GBP) 31.12 2010 (in GBP)

GBP 24,045.31 GBP 11,666.49 _

-GBP 24,045.31 GBP 11,666.49
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UK

Profit & loss
statement 1t January

to 315t December
2012

REVENUES
Scholarships
AiduPartners
Memberships
Other Revenues

Total Revenues

EXPENSES

Direct Impact Expenses
Scholarships
Mentorship Academies
Alumni Relations

Total Direct Impact Expenses

Operative Expenses

Restricted Funds
Allocation to Fund Scholarships
Usage of Fund Scholarships

Balance of Fund Scholarships

Unrestricted Funds
Allocation to free Fund incl. Salaries
Usage of free Fund incl. Salaries

Balance of free Fund incl. Salaries

Total Expenses
END OF YEAR RESULT

31.12 2011 (in GBP) 31.12 2010 (in GBP)

GBP 18,395.55

GBP 2,172.31 GBP 11,209. 60‘
GBP 3,844.43 GBP 3,506. 17

GBP 18,395.55 GBP 17,284.38 ‘

GBP 0.00 GBP 0.00
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Contact

Aiducation International
c/o BodmerFischer AG
Limmatquai 94

8001 Zurich

Switzerland

UBS AG

CH-4002 Basel

IBAN: CH24 0023 3233 120909.01A
Account-Nr.: 233-12090901A

BIC: UBSWCHZHB80A

Post Account: 80-2-2

Aiducation International Kenia
P.O.Box 199

80202 Watamu

Kenia

Swift code: CITIUS33

Fed-Wire NO. 021000089

Beneficiary Bank:Equity Bank Kenya Itd
Swift Code:EQBLKENA

Customers’s acc. No.: 0450193329136
Name: Pwani Education Welfare
association, Branch : Malindi

Aiducation International
Switzerland

P.0.Box 4001

8021 Zurich

Switzerland

UBS Schweiz

Aiducation International Schweiz
IBAN: CH 1000275275813479M1M
BIC: UBSWCHZHB80A

Clearing-Nr. 275

47

Aiducation International Germany
P.O.Box 11 75

55001 Mainz

Germany

Aiducation International Deutschland e.V.
Kontonummer.: 05 77 15 500
Bankleitzahl: 550 700 24

Deutsche Bank PGK AG Mainz

Aiducation International UK
PO Box 705

Cambridge CB1 OPB

United Kingdom



“l had problems paying my
school fees but after getting
the scholarship
| was able to concentrate
on my studies fully
and succeed.“

David Charo Katana*

EdelweissAir, David visited our Swiss Chapter for two weeks. David continues to follow his ambitions to



